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Best-in-Class Asset | Prime Preston Hollow Corridor Location
Secure Investment-Grade Tenancy | 86% Leased | 4+ Years WALT
Dallas Infill Office

weitzman®



THE OPPORTUNITY

Meadow Park Tower

Weitzman is pleased to exclusively offer to qualified investors, the opportunity to purchase 10440 North Central Expressway
("“Meadow Park Tower”) in Dallas, Texas, an approximately 262,799-square-foot, Class A, multi-tenant, 16-story office building
located adjacent to two of the top performing submarkets in the Southwestern United States. Built in 1987, Meadow Park Tower

has been given iconic status along Dallas’ infill Preston Hollow corridor. Completely renovated and repositioned from 2020-2025,
this premier office destination offers best in class amenities, including a state-of-the-art fitness center with country club-style
locker rooms, tenant lounge, cafe, conference and training center, along with prominent lobby, massive fish habitat and 24/7 onsite
security. Meadow Park Tower is 86% leased and will be sold as a rare core-plus /value-add investment with tremendous upside.
The offering’s strong corporate credit has a 4+ year WALT from impermeable industry sectors. Meadow Park Tower is poised for the
most seamless business plan execution.

The 16-story building sits prominently along the Central Expressway corridor directly across the street from Dallas’ Park Cities

and Preston Hollow neighborhoods, providing unparalleled convenience and visibility factors with approximately 227,000 vehicles
passing per day. This prime location provides walkability to public transportation (DART), the amenity rich Walnut Hill and Park Lane
high street restaurant and shopping districts, as well as close proximity to NorthPark Center, Knox Street and Galleria, as well as
both commercial airports (DFW — American Airlines headquarters and Love Field —Southwest Airlines headquarters), which are just
minutes away.

Asset Profile

86% 262,799 Core-Plus BREEAM and Energy Star

Leased square feet Investment Opportunity Certified

Connected

6 Story 4+ Year 2020-2025
Parking Garage WALT Renovation ($15MM)

Strong Corporate Dual Fiber-Optic Feeds

Cred:_t_\’\t’orthy Wired Certified Quality Fitness Center & Tenant Lounge
enants

Institutional New




Trophy Dallas Office Tower

$15MM

Recent Capital ;

Improvements

Attractive
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Energy Star
Rated

Glass & Granite

Exterior Facade

Efficient

19,600 SF

Square
Floorplates

8 Corner
Window Offices
per floor
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Recent Modernizations

* Roof

« Elevators

« HVAC (Chillers, Cooling Tower, Condenser Water
Pump)

« Corridors/Restrooms throughout

« Fitness Center

+ Conference Center

« Management Office

 Garage (Lighting, Security, Vestibules, Landings)
« Landscaping (Outdoor Pergolas and Patios,
Putting Greens, Foliage and Drainage Upgrades,
Waterproofing)

Wet Seal
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INVESTMENT HIGHLIGHTS

Quality Trophy Tower

Rare opportunity to acquire an institutional quality core-plus/value-add property
in a rapidly escalating submarket. The office tower has been institutionally
maintained since inception. The efficient 19,600-square-foot square floorplates
offer tenants superior efficiencies and eight corner offices on each floor. The
property possesses timeless architecture with attractive granite and glass
facade.

NCX Transformation Yields Unparalleled Location

Strong fundamentals in neighboring submarkets have fostered existing and future
growth. Massive new developments across all product lines in the NCX / Walnut
Hill / Preston Hollow corridor have provided Meadow Park Tower significant uplift
as compared to identical amenities in Preston Center and Uptown.

Significant Demand from Nearby Submarkets
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Direct beneficiary from the strongest submarkets in the southwestern United
States which are Uptown and Preston Center. The higher rental rates in these
submarkets are significant, which supports rent growth and an increasingly
higher net operating income at Meadow Park Tower.
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High Return, Core-Plus Opportunity

Existing rents 30% below market provide a substantial mark-to-market
opportunity. This rental rate lift provides investors significantly favorable returns
compared to similar quality properties. This is all taking place at the property as
the Dallas office market is currently experiencing a considerable upswing.

Significant Recent Leasing Momentum

Since 2021, current ownership leased nearly 200,000 square feet within the
Property between both new and existing tenants. The tremendous leasing
activity continues to outpace the submarket, clearly demonstrating the
Property's competitive position as one of the most desirable assets in the
Central Expressway submarket. In addition, a significant value opportunity exists
based on projected market rents and leasing the remaining vacant suites, due to
scarcity of quality, Class A space in the historically tight submarket. No new
competitive office product is planned or under construction in the submarket.




INVESTMENT HIGHLIGHTS I

Highly Visible Infill Location within #1 MSA }
in the United States

The Property is well-positioned within DFW's prominent Infill
Dallas corridor and is one of the most-accessible and visible
office buildings in the submarket within Greater DFW. The :
Property is located strategically on North Central Expressway, i S
which has an average of 227,000 vehicles per day. In addition, e S (e e
the Property is minutes to Northwest Highway, Dallas North E =
Tollway, Lyndon B. Johnson Freeway and President George Bush o / N T ""*\‘
Highway anchored by North Dallas’ most affluent communities, -
respectively, providing tenants convenient access to a deep 7 ’ ’
employee base. With 16 stories of direct freeway frontage

and visibility, the Property has outstanding building signage

opportunities. L Eea

Superior and Irreplaceable Access to Retaill, o ,
Academics, Entertainment and Housing 1 ! g i

ST
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Located within minutes, are NorthPark Center, Shops at Park :
Lane, The Hill, Preston Hollow Village, Galleria Mall, Lakewood > 1 e e
Retail, Knox/Henderson, Preston Center and Mockingbird ; : e e
shopping hubs, providing numerous dining and retail options.
Immediately south of the Property is Southern Methodist
University, an academic institution providing strong talent to the
North Texas region, as well as many of the U.S. business leaders.
Additionally, abundant single-family and multi-family housing
options experiencing strong value appreciation. The Property
provides regional and national tenants the opportunity to

locate in a high-image office property that is well-situated with
an attractive connected structured parking facility, numerous
amenities within close proximity, and visibility and immediate
access to greater Dallas, including DFW Airport, Dallas Love Field
Airport and the Dallas CBD, which are all less than 15 minutes
away. As traffic congestion continues to increase in Dallas,
particularly to the south and west of the Property, Meadow

Park Tower will continue to strengthen its position as a more
prominent and efficient space option for tenants looking for
convenient access to surrounding demand generators.
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INVESTMENT HIGHLIGHTS

High-Profile Asset Situated in
Dynamic Dallas Infill Market

The Property is within the DFW MSA, which is the 4th
largest MSA in the United States with a population

of 8.3 million and ranks as the 2nd -fastest-growing
metro in the United States in terms of population
and 1st for projected job growth in the U.S. with
approximately 140,000 new jobs in the most recent
labor department report. With a GMP of $744 billion,
DFW has the 5th largest metropolitan economy in
the U.S. and 12th largest metro economy in the world.
The Property is situated directly on North Central
Expressway offering the best visibility amongst

the competitive set with 227,000 vehicles daily.

The Property is located in the Dallas infill location
and is well-positioned with strong access to key
transportation nodes, employment neighborhoods
and a deep amenity base nearby for tenants.

BREEAM and Energy Star Certified
High-Quality Office Asset with
Recently Added Amenities and
Capital Improvement Enhancements

Limited or no near-term capital improvement needs
allow a new owner to focus on marketing and lease-
up of vacancy while preserving cash. Every aspect
of Meadow Park Tower has been inspected and
addressed, where necessary, both mechanically

and cosmetically. The Property has benefited from
approximately $15MM of capital improvements over
the past five years. The Property was built like a
fortress and has been maintained like a well oiled
machine, giving it unmatched verticals amongst its
peer group and allowing for superior efficiencies and
amenities within its competitive set.
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MIGRATION EFFECT

The Trend

635, / Preston Center/Uptown/

\U1

/ ‘\ $51.00 Lower Central
Average Rental Rate
Meadow
Park
Tower
$23.00 Meadow Park Tower
Rental Rate
yd H— TN
$56.14 @
Rising rental rates in neighboring
et submarkets are fueling a rapid
@ migration. Meadow Park Tower is
the perfect destination for this

- migration.




MARKET ASKING

The Trend
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INVESTMENT ADVISORS

weitzman®

Creighton Stark lll 3102 Maple Ave, Suite 500

Dallas, Texas 75201
214.695.5341
cstark@weitzmangroup.com

Scott Ryan

214.690.9560
sryan@weitzmangroup.com

Amy Grueso

214.442.7518
agrueso@weitzmangroup.com

FINANCING ADVISOR

Cullen Aderhold

214.336.9778
cullen.aderhold@jll.com

The information was obtained from sources deemed reliable; however, Weitzman has not verified it and makes no guarantees, warranties or representations as to the completeness or accuracy
thereof. The presentation of this real estate information is subject to errors; omissions; change of price; prior sale or lease, or withdrawal without notice. You and your advisors should conduct a careful
independent investigation of the property to determine if it is suitable for your intended purpose.



